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SUBJECT: POSSIBLE GOH APPROVAL FOR US BANK OFFICE 
IN BUDAPEST 

REF: BUDAPEST 1742 

1 . NATIONAL CITY BANK OF MINNEAPOLIS (NCBM) INFORMED 
US JUNE 1 THAT THEY APPLIED TWO YEARS AGO FOR 
PERMISSION TO OPEN AN OFFICE IN BUDAPEST. ABOUT A 
YEAR AGO THEY WERE TOLD THAT THEIR APPLICATION WAS 
STILL BEING CONSIDERED, BUT THEY HAVE HEARD NOTHING 
SINCE. 

2. NCBM IS PART OF ARCHER-DANIELS-MIDLAND WHICH 
SELLS AGRICULTURAL COMMODITIES IN HUNGARY. IF 
THEIR APPLICATION HAS BEEN APPROVED THEY WOULD BE 
WILLING TO DISCUSS THE POSSIBILITY OF OPENING A 
REPRESENTATIVE OFFICE, BUT THEY ARE LESS INTERESTED 
NOW THAN THEY WERE WHEN THEY FIRST APPLIED. VANCE 
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